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Cautionary statement on forward-looking information

Except for the statements of historical fact contained herein, certain information presented constitutes "forward-looking statements" within the meaning of the United States Private

Securities Litigation Reform Act of 1995. Such forward-looking statements, including but not limited to, those with respect to potential expansion of mineralization, future plans for

resource estimation and exploration and potential mining method involve known and unknown risks, uncertainties and other factors which may cause the actual results,

perf ormance or achievement of Bl ue Star Gold Corp. (fBIl utare®dultsrperfGrmdndedr aohrevetindgns A Company 0)
expressed or implied by such forward-looking statements. Such factors include, among others, risks related to remote operations, the actual results of current exploration activities,

conclusions of economic evaluations, uncertainty in the estimation of ore reserves and mineral resources, changes in project parameters as plans are refined, future prices of

metals, economic and political stability in Canada and the United States, environmental risks and hazards, increased infrastr ucture and/or operating costs, labour and employment

matters, and government regulation as well as those factors discussed in the section entitled "Risk Factors" in Blue Star GoldsManagement 6 s Di scussion and Ana
annual financial statements, filed on www.sedar.com. Although Blue Star Gold has attempted to identify important factors that could cause actual results to differ materially, there

may be other factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate as actual results

and future events could differ materially from those anticipated in such statements. Blue Star Gold disclaims any intention or obligation to update or revise any forward-looking

statements, whether as a result of new information, future events or otherwise. Accordingly, readers should not place undue reliance on forward-looking statements.

NI 43-101 Disclosures

Certain information in this presentation is derived from the results of a mineral resource estimate of the Ulu Gold Project prepared by an independent and qualified person for the

Mineral Resource Estimate, as defined by NI 43-101, is Chris Maclnnis, P.Geo (#2059) from ALS-GoldSpot Ltd. A copy of the technical report for the Ulu Gold Project entitled

ATechnical Report on the Ulu Gold Project, Nunavut, Can aldesStar Gold websiteaahhttpe/fimfiiveBlueStavGeld.chat e of F
or on the Blue Star Gold SEDAR profile at www.sedar.com.

Darren Lindsay, P.Geo., Vice President Exploration, Blue Star Gold Corp., is the Company's designated Qualified Person within the meaning of National Instrument 43-101
Standards of Disclosure-10dmw) Miamdar alasPrejve etwe d( faMld 43 pr o v endnthisipresedation.ent i fi ¢ and techni cal

Blue Star Gold has not independently verified any of the data from third party sources referred to in this presentation or as certained the underlying assumptions relied upon by
such sources that the information contained herein is accurate. All sources of data contained herein are from Blue Star Gold unless otherwise noted.
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High Potential District Scale Projects
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Dominant landholder in highly prospective belt in Nunavut, Canada
High-grade gold resource at Ulu Gold Project

Rapid resource expansion potential

Mining friendly jurisdiction with transparent regulatory regime

B2Gold operating in Nunavut through ~$1.2B acquisition of Sabina
Numerous critical minerals howi ngs t o assess (Cu
2024 drill program tested high-potential discovery targets

i New copper dominated VMS discovery on Roma Project

TSX.V: BAU | OTCQB: BAUFF | FSE: 5WPO 3



Northern Belts Have Favourable Geology BLUE STAR
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High Lake Belt, Blue Star

o Regional shear (Kennarctic shear)
o Numerous mineral showings

1 Established gold resource (Ulu)

o 135 km long belt

Hope Bay Belt, Agnico Eagle

o Regional shear (HBDZ)

o Gold development project (Doris)

1 Established resources (Boston, Madrid)
o 80 km long belt

Black River Belt, B2 Gold
o Sedimentary basin with iron formations
o Multiple gold deposits

o Development underway, production 2025

TSX.V: BAU | OTCQB: BAUFF | FSE: 5WPO 4
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Nunavut: Current Projects and Infrastructure Building g

High Potential District Scale Projects

i Three active producing mines

i 23 active precious metals projects
i Two active diamond projects

i One active base metals project

Legend

PHASE 1
GRAYS BAY TO JERICHO
(230 XM)
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PHASE 2

JERICHO TO NWT BORDER
(95 KM)

Grays Bay Road and Port Development

TIBBIT TO CONWOYTO
WINTER ROAD

i Port and road from Nunavut coast to Yellowknife

o New proponent appointed, ~$22 million government funding to advance to
shovel-ready status
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o Segment One is an all-weather ~230 km road adjacent to Blue Star . “j?u'&“'ﬁ"" [ Jo

i Socio-economic benefits: lower cost of living, cheaper power, improved e ?{:m
telecommunications, expedited resource development 5/’\3 - ’ ¥ sl |

o Further assert Inuit and Canadian sovereignty over the Northwest Passage § " oo

i Canada launches $1.5 billion Critical Minerals Innovation Fund

Source: https://sencanada.ca/content/sen/committee/421/ARCT/Briefs/2018-10-01_NRC_e.pdf

TSX.V: BAU | OTCQB: BAUFF | FSE: SWPO 3]



Our Projects

Largest title holder in High
Lake Belt (~294 sg. km)

Ulu Gold Project
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950 ha Ulu lease
Infrastructure: airstrip, camp, roads, u/g decline

Abundant drill ready resource growth targets
Ulu Mineral Resource*
A M&I 572,000 oz. Au (2.53 MT @ 7.02 g/t)
A Inferred 303,000 oz. Au (1.28 MT @ 7.34 g/t)
Highly prospective, contiguous ~11,000 ha Hood River
property

Roma Project

*seeh ¢ SOKYAOFf wSLI2NI 2y (KS |dated FEbauanR22,t2088 2SO G =

North High Lake Greenstone Belt, ~17,200 ha

Multiple significant mineral showings on expanded land
position

Numerous targets for future resource growth potential (Au
and critical minerals)

Ataani VMS Discovery in 2024

TSX.V: BAU | OTCQB: BAUFF | FSE: 5WPO
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