
                             
 
 
 
 

Our CEO Grant Ewing shares some new 
year thoughts with us about 2024 plans 
for Blue Star. 
 

What are some of the exploration 
highlights from the 2023 campaign? 

  
Blue Star completed a successful 
exploration season in 2023 with a focus 
on identifying and advancing targets 
throughout Blue Star’s highly prospective 
landholdings to be drill-ready for a 2024 
discovery program. 
  
Blue Star’s technical team conducted 
sampling programs throughout Ulu and 
the Hood River Property expanding and 
highlighting its vast target pipeline. 
Priority targets include the newly 

discovered Mikigon prospect, Penthouse, and North Fold Nose (NFN) Zone 
located within the Hood River Property and Southzone-Twilight, Central 
Breccia, and Zebra-Dagg Trend located in the Ulu Mining Lease. All target 
areas returned high-grade gold samples outlining different trends and 
demonstrating excellent potential for new discoveries. 
 

Blue Star has great targets in the Hood River and the Roma Zone and 
both look very promising. Can investors expect to see drilling on those 
properties in 2024? 

  
Yes, Blue Star has numerous gold targets throughout its extensive 
landholdings in Nunavut, Canada. Historically, the primary focus on our 
projects was drilling on our core Flood Zone gold deposit, leaving many of the 
high potential regional targets untested. Both the Hood River and Roma 

 

 

 

 

Sign up for our newsletter 

GOLDEN OPPORTUNITY IN CANADA’S FAR NORTH 

https://www.bluestargold.ca/sign-up


projects have a similar geologic setting to the Ulu project where our high-
grade Flood Zone deposit occurs. Our team is systematically prioritizing 
numerous targets for drill testing in 2024. 
 

Blue Star updated the Mineral Resource Estimate in early 2023. Can we 
expect to see a resource update in 2024? 

  
We have received all results from the 2023 exploration campaign and are very 
pleased with the high-grade exploration results and the continued expansion 
of gold findings at our district scale projects. Our technical team will revise and 
update our geology models as results are received throughout the year. The 
timing for a resource update will be determined following a full in-depth review 
of the upcoming exploration program results, which should be completed near 
the end of 2024. 
 

Why is Blue Star a good investment? 

  
Blue Star is an attractive investment opportunity based on the quality of our 
assets and the high potential for new discovery over our very prospective 
landholdings. Our strong technical team has a history of gold discovery 
success in Nunavut and the company has an attractive capital structure. Very 
little detailed exploration has been conducted outside of the area that hosts 
our flagship Flood Zone deposit. The extent of the high-grade gold showings 
and the presence of different styles of gold mineralization throughout our 
district-scale projects present multiple opportunities for new discovery and 
resource growth. 
  
Where do you see the fair value of Blue Star today? 

  
We believe Blue Star has significant potential for a share price re-rating based 
on the quality of our assets and our resource growth potential. We control 
district-scale projects in one of the last underexplored mineral exploration 
frontiers and we believe our projects have the potential to host a multimillion-
ounce gold resource base. 
 

Download our Corporate Presentation here. 
 

https://www.bluestargold.ca/investors/corporate-presentation
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Blue Star is a mineral exploration and development company focused in 
Nunavut, Canada. Blue Star's landholdings total 270 square kilometres of highly 
prospective and underexplored mineral properties in the High Lake Greenstone 
Belt. The Company owns the Ulu Gold Project, comprised of the Ulu Mining 
Lease and Hood River Property, and the Roma Project. A significant high-grade 
gold resource exists at the Flood Zone deposit (Ulu Mining Lease), and 
numerous high-potential exploration target areas occur throughout the 
Company's extensive landholdings, providing Blue Star with excellent resource 
growth potential. The site of the future deep-water port at Grays Bay is 40 - 100 
km to the north of the properties, and the proposed route corridor for the all-
weather Gray’s Bay Road passes close by the Roma and Ulu Gold Projects. 
 
Blue Star is listed on the TSX Venture Exchange under the symbol: BAU, the 
U.S. OTCQB Venture Market under the symbol: BAUFF, and on the Frankfurt 
Exchange under the symbol: 5WP0. For information on the Company and its 
projects, please visit our website: www.bluestargold.ca. 
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